


If we take a loan of €100,000 and assume a property value of €500,000, the following
is indicative of the repayment that would be owed each year up to 20 years (interest
and capital). Amount Borrowed on Jan 1st, Year 1 - €100,000. Interest Rate 6.95% APR.*

Therefore, for example, the amount left if the loan is repaid after year 20 depends
on what the value of the property is. In this case, if the loan of €383,521 was repaid
the amounts underlined would be left.

Please note that the term shown above is a 20 year term used for illustration purposes
only. In this example the rate is fixed for the life or lives of the customers so interest will
continue to accrue at the same fixed rate until the last survivor dies and the loan is repaid.

*Rate is accurate at time of printing and is subject to change without notice.

When are Lifetime Mortgages repayable?

No repayment occurs until one of the following events happens:

- You leave your home for a period of 12 months (consecutive) or more (for example in
long-term nursing care), or
- You die (in the case of a couple, the last survivor dies).

When one of the above happens, your Lifetime Mortgage must be repaid. This can be
repaid by any means but it will normally entail selling the property. Where the property is
sold, the Lifetime Mortgage is repaid and the remainder of the sale proceeds will revert to
your estate.

The complete Terms and Conditions will be detailed in the legal documentation which your
solicitor will explain to you.

Can | repay or partially repay my Lifetime
Mortgage early?

Lifetime Mortgages are designed to run for the duration of the life/lives of the Applicant(s)
and would normally only become repayable on the occurrence of one of the two events as
outlined above. However you can make early repayments but additional costs may be
incurred. If you are quite sure that you will want to pay the loan off early, then you should
be aware that the Lifetime Mortgage (2) can be repaid after 5 years without any additional
cost. With the Lifetime Mortgage (1), because the interest rate is fixed for your expected
life, if you decide to repay the loan in the absence of one of the above events happening,
then an additional cost may apply.

This is something you should think about at this stage. Lifetime Mortgages are designed as
a long term loan. Further information is given under the section ‘Consumer Credit Act
Notices'



How are Lifetime Mortgages repaid?

No repayments are made during the life of the loan. Instead the interest accumulates and
is added to the loan balance as illustrated in the above example.

Correspondence relating to your Lifetime
Mortgage

Each year you will be sent a statement which will show you the transactions that have
taken place on your Lifetime Mortgage account for the previous year. If at any time you
have any questions regarding your loan our staff will be happy to answer them for you.

Negative Equity Pledge

This means that when the time comes to repay the loan and accrued interest, the amount
owed will never exceed the net sale proceeds of your property.

For further information, or to arrange a confidential consultation, please contact S.H.I.P.
on 1890 60 70 80.

S.H.LP. operates an internal complaints procedure whereby complaints are considered by a
senior member of its management team. All complaints should be addressed to:
The Manager, Customer Services, S.H.I.P., 23 Ely Place Dublin2.

As a mortgage lender S.H.L.P. is subject to oversight by the Financial Services Ombudsman.
If you are not satisfied with the outcome of S.H.I.P’s internal complaints procedure you
may raise your complaint with The Financial Services Ombudsman’s Bureau, 32 Upper
Merrion St., Dublin 2, or online at www.financialombudsman.ie



Consumer Credit Act Notices

Valuation

S.H.L.P. requires that a valuation be carried out on the property(ies) offered as security. This
valuation must be completed by a valuer acceptable to S.H.I.P. and any such valuation or report
remains the property of S.H.L.P.. No responsibility whatsoever is implied or accepted or warranty
given by S.H.I.P. for the value or condition of the property by reason of such valuation. You are
responsible for the payment of the valuation fee. You are entitled to your own copy of the
valuation report,

Fees and Costs

S.H.L.P. requires that a valuation be carried out by a valuer acceptable to S.H.L.P. and that the
appropriate fee be paid by you directly to the valuer. In the event that your application for a
Lifetime Mortgage is refused the valuation fee will be refunded to you.

Legal fees (excluding costs associated with S.H.L.P's legal investigation of title for the purpose of
the Loan) are payable by the borrower to his or her solicitor. Please ask your solicitor for an
estimate of his/her fee for investigating Title and completion of a Certificate of Title. In addition
there will be outlay comprising Stamp Duty, Registration Fees and Search Fees etc.

Redemption - Where the interest rate is fixed for life: The rate of interest applicable to this loan
will be fixed for the life of the Applicant(s) from the date of drawdown. In the event of early
repayment of the loan in whole or in part for any reason S.H.I.P. may charge a redemption fee to
cover any costs incurred by S.H.I.P. in amending or terminating any interest rate hedging contract
entered into by or on behalf of S.H.I.P. in order to provide the Applicant with the certainty of a
fixed rate of interest for the life of the Applicant. The redemption fee is calculated using the
following formula:

Redemption fee = PV(f) - PV(f1)

Where:
PV(f) = Present Value of remaining flows under the original interest rate hedge; and
PV(f1) = Present Value of remaining flows based off current market rates.

Redemption - Where interest rate is variable and capped: In the event that the home loan is
repaid (in whole or in part) within 5 years of the Drawdown Date other than as a result of (1) the
death of the Applicant or where there are two or more Applicants the death of the last survivor,
or (2) where the Applicant’s by agreement in writing with SFIL cease to actually reside in the
Property for a period of twelve consecutive months or for a cumulative period of twelve months
in any eighteen month period SFIL may charge a redemption fee to cover any costs incurred by
SFIL in amending or terminating any interest rate cap contract entered into by or on behalf of
SFIL in order to provide the Applicant with certainty that the interest rate applicable to the home
loan is capped for the life of the loan. The redemption fee (if applicable) is calculated using the
following formula:

[Initial cost of interest rate - residual cost of interest rate cap]

WARNING: YOUR HOME IS AT RISK IF YOU DO NOT KEEP UP PAYMENTS ON A LOAN OR ANY
OTHER LOAN SECURED ON IT.

AS.HLP

*SH.LP is a registered business name of Seniors Finance Ireland Limited (Company number 393642), a wholly
owned subsidiary of Shared Home Investment Plan Limited, having its registered office at 23 Ely Place, Dublin 2.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (ISOnewspaper26v4_gr)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (Europe ISO Coated FOGRA27)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (PDF_1.4_PrintBureau06)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


